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Over-Production. 
Its Place in the Capitalist Death Crisis. 
How far the decomposition of the Capi- 

talist economic system hae advanced is abun- 
dantly clear when one considers the process 
of the Capitalist sale of commodities : Not- 

withstanding the tremendous dmiinution of 

production throughout the world, an almost 

indescribable over-production exists. Although 
production has universally decreased, markets 
are lacking for this decreased production. 

This phenomenon is expressed especially 
under five aspects, which according to time 

and space overlap each other and are closely 

interdependent. These are incessantly on the 

merease : 
1. The stocking of markets. 
2. The piling up of godis. 
8. The decrease of industries. 
4. The decrease of traffic. 
5. Unemployment. 

Cotton Market of the World. 
The cotton reserves of the world are 80 

enormous that the producers are choked with 

stocks. Up to the oe of May 1921 

the export figure. of American cotton 

amounted to 4,020,000 bales; 1911-12 

10,502,000 bales were exported. Mr 

In Germany before the war 23 millions of 

bales, to the value of 750 million marks, were 

imported. During the season from August Ist, 

1920, to January 2ist, 1921, the consump- 

tion was only 893,000 bales. The report of 

the Employers’ Cotton Spinners’ Association 

in England states that of 51.2 million spindles 

(that is the total number), 32.2 million 

spindles have not worked a 48-hour week. 

In the United States there are 2.4 million 
spindles, according to the yearly report, 
which have not been worked at all. In 

Russia, of the 7.5 million spindles _ which 

existed before the war, only 1.1 million are 
working. 

Rubber Market of the World. 7 
At present we have to reckon with a 

visible world stock of 600,000 tons of raw 
rubber, whilst the annual world consumption 
is less than 300,000 tons. Under normal con- 
ditions at least 200,000 tons of raw rubber 
should come from new production this year. 
The American stock amounts to 150,000 tons. 

Copper Market of the World. 

The German consumption of copper has de- 
clined to less than one-third of what it was 

in the last years before the war. In America 
a continually increasing surplus of copper has 
accumulated, for which a sufficient foreign as 
well as home market is lacking 

Thé Tin Market of the World. 

In England alone the collective visible and 
invisible stocks of tin would suffice to cover 
the consumption of the English industry, 
Which in 1921 amounted to 9,994 tons. That 
‘8 Significant, for England was by far the 
greatest consumer of tin in Europe. This cir- 
Cumstance is due to the decline in the export 
from England of tin goods and galvanised 
‘ron, which in 1913 amounted to 494,497 tons, 
and in 1921 sank to 226,482. The European 
“°onsumption in the last ten years has declined 

from 62,000 toms to 44,000, or by about one- 
third. The European f production of 
tin has still only fallen one-fifth. 

Zinc Market World. 
Here, too, despite the fall in production, is 

shown a surplus production.’ The world con- 
sumption of raw zinc in the last ten years 
has fallen by a third, from about 1,000,000 
tons to 667,000 tons. The European con- 
sumption alone by half what it was, i.e. from 
700 ,000 tons to 350,000 tens, the German con- 
sumption has declined by as much as two- 
thirds. : 

Coal Markets of the World. 
Before the great miners’ lock-out there was 

a tremendous over-produétion of coal in Eng- 
land. It was the same in the United States 
before this year's miner@ fight. The fall in 
production owing to thé strike caused the 
surplus in England temporarily to disappear, 
but only to reappear aftef a short time. The 
same thi will oce in America. in 
France, Belgium, and €@zecho-Slovakia the 
coal depots have been filled to bursting for the 
last few years. In the Saar district only re- 
cently, owing to the lack of markets, they had 
to institute short time. 

= 
TO OUR ERS. 

A happy Christmas—ap happy as it can be 
in these hgrd times. 

Regretfully we have to announce that when 
this week's issue was being lowered into the 
machine-room an accident occurred, as a 
result of which the entirejpaper was destroyed. 
Hence the, omission of many useful features 
—a limitation for which we shall endeavour 
to compensate at an early date. 
—— = 

—- - 

Corn Market of the World. 
According to the ‘‘ German Landwirtechaft- 

lichen Presse '’ (Agricultural News) No. 21, 
the farmers in the United States on March 
Ist, 1921, had the following reserves (in 
million bushels) : 

Wheat. ' Maize. Oats. 

1912 sad 122 883 289 
1915 Me 153 911 879 

1917 t 102 789 804 
1YLy 3 128 855 590 

1921 as 208 1,572 690 

In some districts of America they heat their 
locomotives and ovens with wheat instead of 
coal. 

Meat Market of the World. 
The meat export f the Argentine to 

Europe has a:most letely ceased. The 
country literally is gor economically with 
a surplus of meat. e “* Berliner Tage. 
blatt “writes in its evgning edition of July 
19th, 1922, among other things, the following, 
on the subject. | 

‘. In the interior; w 
counted by tens of thou 
fetches 10 centavos a ki 
is given away on condi 
returned by the happy 

e the cattle can be 
; the meat rarely 

., and the live beast 
that the hide is 

ipient. 

Weekly—PRICE ONE PENNY. 
T_T 

The World Coffee Market. 
Coffee Harvest.—1918, 978,000 tons; 1912, 

1,217,000 tons. 
Coffee Consumption.—1913, 1,027,000 tons; 

1912, 960,008 tons. 

The World Tea Market. 
Also the tea production in India, Ceylon, 

and Java shows, according to the latest esti- 
mates, a decrease of 80 million English lbe., 
as against the normal harvest product. The 
export of tea in 1920-21 was 72,000,000 Ibs., 
in the previous year 188,000,000 Ibs. 

In all countries the over-production has 
caused the most extensive reduction in tea 
output, which means partially a continued 
(lasting) lying idle of many plantations. In 
commercial circles a further reduction of tea 
production can be counted upon, together with 
n reduction in the tea trade. 

Shipbuilding in England. 

In England during the past business year 
1921-22 the shipbuilding industry has only 
completed haif the number of ships produced 
in the previous year. Some dockyards are 
not building any more ships. 

United States of America. 

In spite of the tremendous accumulation 
of capital and the predominating exchange 
value in the world, the Capitalist crisis has 
reached its greatest, and for the duration of 
Capitalism, its most dangerous. limit. The 
warehouses of twelve of the biggest under. 
takings of America up to the end of 1920 had 
reached 280 per cent. of their pre-war 
capacity. 

England. 
Almost all the English industries are suffer- 

ing from surplus production. The English 
export trade suffered from the beginning to 
the end of 1921 alone the following decline: 

Export.—January 1921, £92,756,000 ster- 
ling; December 1921, £59,375,000 sterling. 
Import.—January 1921, £117,051,000 ster. 

ling; December 1921, £85,812,000 sterling. 

France. 

France among the Capitalist States stands 
relatively in a favourable position as far as 
the possibility of selling her goods is con- 
cerned, because of her activity for the recon- 
struction of the north, keeping 800,000 men 
for her army out of economic life and the 
active employment in munition factories. 
Nevertheless, even there checks on their 
markets are the order of the day. The export 
trade shows the following downward move- 
ment: 

Export.—28.8, 12.8, 21.5, 16.0. 
Import.—49 9, 50.5, 23.5, 87.9. 

Belgium. 
Since the spring of 1921 the factory reduc- 

tion has been from 40 to 50 per cent. In 
the blast-furnace industry the workers’ strikes 
are now so strong that in Belgium to-day out 
of fifty blast-furnaces there are hardly a dozen 
working. 

Italy. 
Whilst 30 per cent. of the silk spi 

are quite idle, from the beginning of : 
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its output to nearly one-half. 
ato both of the aggre ow 
ties, Sf the Anstldo group, and * e 

ve ern have caused, towards the end 
6 Italian Disconto of 1921, the 

Bank. . 
collapse of th 

The brewimg and milling industry 1s par- 

ticularly bad. “In the foundry industry only 
three blast-furnaces are working. The chem)- 

cal industry works up to 45 per cent., the 

glass industry up to 50 per cent. The coal 

mines of Mahrisch-Ostrau intend to dismiss 

half their workers because of lack of markets. 

At least 207000 miners are involved. Also 

the remainder of the employees will only 

work two days a week. According to news 

received at the end of August 1922, the glass 

industry is on the verge of collapsing. On 

that account 18,000 more unemployed, in 

addition to 20,000 others, are wholly unem- 

ployed. The Czech Party organ of the Social- 

Democrats calculates that its present number 

of unemployed is 600,000. 

whee b d d. The dustry on the wh as decreased. 

orem y 7 the sections have shut up alto- 

gether. The biggest Lodz undertaking, 

Scheibler, only works three days & week ; 

Poynanski, the second largest, only four “vs 

a week; many others two days a wees, = 

others have closed down altogether. e 

production in Lodz hardly reaches 40 4 so 

cent. of the pre-war times. The same t ing 

is seen in Alexandrowo and other industria 

centres. 

Lettland and Lithuania. 

In Lettland several industries have cee 

down owing to lack of markets. In Lit i 

ania short time prevails. Lately again —_ 

wood-working factories, a shoe factory ae = 

yard, a porcelain factory, and two g 

tories were shut down. 

ee. ~~ 

e Danish National Bank described in 1 

BS edie report. the greatest Sawie < 

Danish commerce in 1921. Shipping pe od 

larly had declined ; unemployment 
7 a . 

dustry was continuously very _ © 

number of factories were competic o 

short time. 

Sweden. 

In the engineering industry from Septem. 

tober Ist, 1921, the 
, 1900, to oer a declined | from 

production and export 

‘n the iron industry in the course of last year 

Norway. : | 

In Norway, owing to the economic crises, 

several banks have failed. 

ay italism during the 
ise of Japanese Uap! | 

at tind followed after the war by a decline. 

Unemploymen?— XP till soapy 
ares vol 

known—rose in the course © 

than a million, and in 1921 and — it — 

still further. Seventy-three dye ger ve 

have been closed since the beginning © “4 

year. The reduction of factories in ; 

cotton industry amount to 40 per sagys es 

the silk weaving has come almost to a 5 . 

still. 

921 16,000 In t at the beginning of 1 ; 

snus lanier were put on the — 

The bloody class-war in British South Airica 

had its economic roots in the previous over- 

stocking of markets. In India for some time 

the unemployment problem has been acute. 

Gemmeny oad Austata 

Here, owing to a number of reasons, the 

capitalist conditions ef production are more 

eee “ 
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above the normal in peace times. in Austria 
it is even werse, At the beginnimg of this 
year there were hardly 10,000 ufiemployed, 
now there are already 200,000. 

: Russia. — 3 f 

Owing to the Revolution, Russia as an 
economic factor has for years been outside 
the pale of Capitelist economy. Also since 
the Soviet Government decided on the capi- 
talisation of Soviet Russia in the spring of 
1921, its industrial enterprises have kept 
themselves very closely allied with the rest 
of the Capitalist world. 

The Capitalist Industrial Market. 

Next to the four phenomenal results of 
Capitalist over-production—the over-stocking 
of markets, the piling up of goods, the reduc- 
tion of industrigs, and the reduction of traffic 
—is the fifth, and just the most typical symp- 
tom of this principal expression of the Capi- 
talist death crisis, the most tremendous and 
comprehensive unemployment which the de- 
velopment of Capitalism has ever experienced. 
It follows automatically from the four other 
phenomena of Capitalist over-production ; for 
it is only the reverse side of the medal, that 
the bourgeoisie. when they can no longer get 
rid of their commodities, also deny to the 
proletariat the opportunity to sell its wares, 
the proletarian labour power. The strength 
of the industrial reserve army of peacetime 
is as child's play ir. comparison with the pre- 
sent number of the unemployed, and already 
it no longer lies in the power of the bour- 
geoisie to regulate arbitrarily and at all times 
the number of the unemployed, with the 
sole aim of reducing wages. The bourgeoisie 
would like to see—the sooner the better—un- 
employment in its present dimensions wiped 
out of the world, but the iron dialectic of the 
Capitalist death crisis destroys all its experi- 
ments. Even if the bourgeois statistics in- 
tentionally try to hide the true figures of the 
present number of unemployed existing in the 
world, the size of the unemployed army in the 
principal countries, according to the latest 
statistics, estimate approximately the follow- 
ing, according to which the figures taken are 
still rather too low than too high: 

United States, 6,000,000; Japan, 1,200,000; 
England, 1,800,000; Belgium, 100,000; Italy, 
800,000; Holland, 80,000; Czecho-Slovakia, 
600,000; France, 30,000; Poland, 200,000; 
Baltic Provinces, 50,000; Denmark, 100,000: 
Sweden, 140,000; Norway, 30,000; Switzer- 
land, 100,000; Germany, 350,000; Austria, 
200,000; Hungary, 150,000; Russia, 250,000. 
Total, 13,800,000. 

Altogether, according to these incomplete 
schedules, nearly 14 million proletarians of 
the world are wholly unemployed and earning 
nothing. The masses of workers on short 
tume are at least three times\as numerous. 
A still clearer picture of the prevailing un- 
employment is given by the percentages of 
the unemployed in comparison with tue work- 
ing proletarian masses. So, for instance, 
the number of unemployed in the United 
States, according to the statistics of the 
bureau for dealing with unemployed in New 
York, are stated to be 20 per cent. of tle total 
of the unemployed workers. In England 18 
per cent. of the Trade Union membership; 
in Sweden, 31 per cent. ; in Denmark, 24 per 
cent. without work. In Switzerland the un- 
employed reach 38 per cent.—that is to say, 
nearly two-fifths of the whole Swiss employed. 
According to the New York Unemployment 
Council, the unemployed, together with their 
dependents, amounted to over 15 million— 
that is about 14.3 per cent. of the white 
population. Im the whole development of 
Capitalism before the war there is no approxi- 
mate parallel to these figures. 

—*‘ Kampfruf "' (the weekly organ of the 
German All-Workers’ Union). 

; A 
x- A 'B fe- 

cently, Sir Robert Baden Powell, leader of 
the Boy Scouts’ Movement, said there was 
still fighting to be done, as the Bolshevist and 
other forces of disruption were still active :, _ 
Britain to-day, and that menace must pe 
combated if are to enjoy the peace which 
they have fought for and won in the Great 
War. He was pleased to say that the Bol. 
shevist emissaries had found that the two 
most serious obstacles in the way of sowing 
disunion in the sand were ex-Service men and 
the Boy Scouts. 
We need not concern ourselves with terms. 

Sir Robert Baden Powell fears Socialism and 
Communism, and looks upon certain ex- 
Service men's organisations and the Bo 
Scout movement as defenders of the Capi- 
talist system. They undoubtedly are, and it 
is all to the good to have these things so 
frankly expressed. I do not know anything 
about Bolshevist emissaries or gold, or any- 
.thing of such things, nor am I concerned with 
personalities. As a plain man, my concern 
is with principles and how their progress 1s 
impeded by certain organisations whch we are 
c nstantly told are non-political. But trom 
time to time their spokesmen tell the truth— 
that real politics only begin on the dividing 
lines between Capitalism and Communism or 
Socialism, and these organisations stand for 
the preservation of profits and property 
camouflaged under the mask of what is called 
patriotism. 

it is an inspiring process toward the Capi- 
talist Press and the utterances of Capitalist 
leaders nowadays. The issues are becoming 
clearer, and there is coming an open accept- 
ance of the fact that the anti-capitalist 
‘“ menace "’ grows it is a tribute to the 
vitality and persistence of the spirit that 
demands at all times a sane and humane 
solution of the economic and social problems 
that force us. Thanks to the Capitalist Press. 
which is rendering the cause of Communism 
yeoman service, the workers are discussing 
the pros and cons of a philosophy and an idea! 
that has never before been so seriously con- 
sidered. That so many of the workers are 
accepting pro-Capitalist argument for the 
moment is mere incident. Continued propa. 
ganda and the dramatic eloquence of hard 
economic factors will turn the tide of work- 
ing-class opinion. On every hand the futility 
and barrenness of Capitalism reveals itself. 
It remains to press the alternative steadily, 
persistently, courageously. 

How Sir Robert Baden Powell could speak 
of the ** peace ’’ that had been fought for and 

won “ is inexplicable except in the light of 
a callousness that ignores the colossal suffer- 
ing that exists to-day, and which must in its . 
aggregate be greater than that of the ‘‘hell’’ 
of the Great War. That ex-Service men are 
on the side of this peace is a statement which 
ignores the fact that thousands of ex-Service 
men are no partisans of the present igno- 
minious system, and thousands of them are 
direct and long-suffering victims not merely of 
the war, but of the so-called peace that has 
followed. Some ex-Service men’s organisa- 
tions under the leadership of the defenders 
of privilege, power and property, undoubtedly 
exist to fight the Socialist ‘‘ menace,’’ but the 
war and the ‘* peace ’ has proved to many 
ex-Service men that their place is in the ranks 
of those organisations that are out to subst 
tute for callous Capitalism the reign of @ 
nobler ideal. 

But the Communist movement might do 
well to devote more energy to organisations 
designed to counteract the scout and guide 
movements. Let the natura! desires of our 
boys and girls, youths and maidens be recog: 
mised as they are in these patriotic move- 
ments, but let there be added and ever pre- 
sent the incentive of 
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end once said that he believed in 
fri re 

scciolions, but not in Socialists. The fight 

against the forces arrayed against us does not 

make for the use of soft gloves or soft words ; 

it is ao ig 
on and rub 
characters. 

ht that tends to bring the sharp edges 

off the rounded parts of our 

Nevertheless, it is well to remem- 

that our movement is the best served by 

the broadly tolerant spirit which, while re- 

fysing to budge on principle, extends @ com- 

eadeship and a hope of * salvation towards 

those who are nearest us in the struggle, and 

with whom we find ourselves in disagreement. 

Whatever our differences with those in the 

movement, our differences with those outside 

is infinitely greater. 

not enough ! 

Even Communism 1s 

There must be the tolerance of 

profoundly convinced Communist crusaders— 

against even our opponents. 

enemies are the 
Our greatest 

Capitalistically minded 

workers—and each is a potential Communist. 

SALVE. 

— 
al 

Let us never forget that. 

NOUGHT £500 FUND. DREAD 
Brought forward, £373 19s. G. L. Jones, 

1/6; Mrs. West, 2/6; Mrs. Clarges, 2/6; 

4 Friend 
2/6; 
Christmas Sale and Dance, 

Total for week, £23 Qs. 

£397 8s. 10d. 

10d. 

from Plymouth, 10/-; G. Sargent, 

H. Chris, 2/-; J. Bernstem, 1/6; 
£22 8s. 10d. 

Total, 

e:(.vRl.20.....0Ou.”o°eEeue..0,.},},},)] 

STOP-WATCH COMPETITION. 
The winning numbers in the Stop-Watch 

Competition are 2 hrs. 14 mins. 35 secs, first 

prize. The thirty other prize-winners are: 

914 36 37 88 39 40 41 42 43 44 45 46 47 

8 49 50 2 14 20 21 22 23 24 25 26 27 

48 49 50. 

98 29 30 31°32 338 34. 

2.14 20 21 22 23 24 25 26 27 

We shall be glad to hear from the prize- 

winners which books they would like to have. 
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FROM 
SHOP. 

CHRISTMAS BOOKS 

‘‘ DREADNOUGHT ”’ 

Fables and Cartoons by mgt) owes 
/-- 2/-. (A few autograph copies, 

Rubaiyat of Omar Khayyam, illustrated by 
Herbert Cole, 2/-. 
Hans Anderson's Fairy Tales, illustrated, 

2/-. 

Charies y: 
Water Babies and Glaucus ............ 
Se scuemnubel 

Jack London: 
a 

John Barleycorn  .............ses00+++++ 
The Scarlet Plague ....... PORT OR EH 

William Morris: 
News from Nowhere .............ss0++++ 
Early Romances, etc. ...........0.+-++ 

George Meredith : 
The Ordeal of Richard Feverel 

TE IC 
Diana of the Crossways 

e Tragic Comedians, etc. ......... 

George Moore : 
Confessions of a Young Man 
NN ia 
Cg REET: 

Blake : 
[lustrations to the Book of Job ...... 
The Marriage of Heaven and Hell: 

and a Song of Liberty, ete. ......... 
Brestead’ i Society and the 

: 
p, te Promised Land: A Dream of s 
tople; Deliverance, and other works 

by Carpenter 

-_ 

Chaucer's Can 

a. = 
me 

——o yon 
=: 

The Wéavers ... 
ete 

The Life of the Fields 
The Open Air, etc. 

Nietzsche : 
Human, all.too human, etc. ........... 

Ernest Rhys: 
re, Gold, illustrated by Herbert 

e 

Dawn and Morming .................6... 
John Christopher in Paris, etc. ... 

Rosetti Poems 
Ruskin : 

Seven Lamps of Architecture ...... 
Stones of Venice, ete. (8 seohs 

Cashel Byron's Profession 
Press Cuttings ) 

The Jungle 

Walt Whitman: 
Sg Ever 
Poems, selected, etc. 

Swinburne : 
Poems and Ballads ...................... 
Songs of the Springtides, ete. ...... 

The Darling 

Tolstol : 
Master and Man, and other Parables 

and Tales 

Resurrection 

Oscar Wilde: 
A House of Pomegranates 
ERLE 
The Ballad of Reading Gaol 

Maxim Gorki: 
In the World 
My Childhood 

Zola: 
Germinal: Master and Man 

THE WORKERS’ DRRADNOUGHT. 

Second-hand books, including ‘‘ The Art of 
Creation,’’ by Edward Carpenter; 
Anarchists,’" by E. A. Vizetelly; 
Spirit of Russia,’ by Mazaryk. 
application. 

se The 

sé The 

Prices on 

THE COMMUNIST WORKERS’ MOVEMENT. 

In other words, to 
shops in order that 
and afterwards carry on 

To no part 
local governing bodies 
to protect or to 
minister Commun 

ae ° E> 

THE COMMUNIST LIFE 
For mutual service. Secretary, Mise Hodson, 
86 St. Peter’s Hill, Grantham. 

RATIONAL LIVING. 

Dreadnought, 
a Rational Living, 61 Hamilton 

COMMUNISM 

A SIMPLE EXPLANATION. 
By James T. Bellamy. 

The term Communism is one of those in 
common use, the genera! significance of which 
is rarely understood by the majority of those 
who use it. 

DESIRABLE MANSI 
Carpent 

ONS, 
By Edward er. 

Price 4d. 

COMMUNIST WORKERS’ 
Central London Branch (Hon. Secretary, 

S. Cahill) meets Thursday 
152 Fleet Street, 7.30 p.m. 

the Secretary at 152 Fleet Street. 

COMMUNIST WORKERS’ PARTY OF THE 
FOURTH INTERNATIONAL, 

YERSUS CAPITALISM. 

evenings, at 
Volunteers for 

meetings, clerical work, etc., should write to 
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